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January 30, 2014

TIIE PHILIPPIhIE STOCK EXCIIANGE, INC.
Philippine Stock Exchange Plaza
Ayala Triangle, Ayala Avenue
Makati City

Attention

Subject

Gentlemen:

We are submitting the following athchments as compliance with tho PSE requircment for newly listed
companies to provide an arnual progress report on the application ofproceeds resulting fiom fund raising
activities.

l.

')

350 Rizal Avenue Extension cor. 8th Ave., Grace Park, Caloocan City Trunkline: 363-3333 Fax 3G9l7l
Website:wwx,.pbb.com.ph Email: info@pbb.com.ph

I

: Ms Janet A, Encarnacion
Head - Disclosue Department

: Annual Progress Report on Application of
Proceeds from IPO with Extemal Auditor
Certification
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THE PHILIPPINE STOCK EXCHANGE, INC.
Philippine Stock Exchange Plaza
Ayala Triangle, Ayala Avenue
Makati City

Attention

Subject

Less: IPO expenses

Net proceeds

Gentlemen:

In line ryith the Initial Public Offering (IPO) ofPhilippine Business Bank (..PBB,,) on February 19,2013,
we submit herewith our report on the application ofthe net proceeds coming from the primary offer ofpBB
shares, amounting to THREE BILLION EIGHT MILLION SIx HUNDRED TWENTY THOUSAND
FOUR I{UNDRED SEVENfi NrNE PESOS & 80/100 pEsos (p3,008,620,479.80).

Proceeds from primary offer of PBB shares Php 3,192,002,100.00

: Ms Janet A. Encamacion
Head - Disclosure Departrnent

: Annual Progress Report on Application of
Proceeds from IPO witl Extemal Auditor
Certification

183.381.620.20

Php 3J!l8.6ilIL4ZLE0

For the year ended December 31,2013, rhe applications of the net proceeds are broken dorvn as follows:

Use ofProceeds Amount in Pesos

Available-for-Sale (AFS) Finaocial Assets 291.015.4E7.30
Brancb Expansion 80,388,210.82
Informatior Technolosy Infastructur€ 37 216.781 .68
General CorDorate Pumose 2.600.000.000.00

Total 3.00&620.479.80

Please note that General Corporate Purposes pertain to fhe funding of PBB'S Losns to Customers.

Thank you.
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