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SECURITIES AND EXCHANGE COMMISSION

sEc FoRM 20-ts

INFORMATION STATEMENT PURSUANT TO SEgTION
oF THE SECURTTTES REGULAION COOF r

20.

1. Check lhe appropriate boxr

[]l I Pretimnrary lnlormation Statement

I I Definitive ]nformation Statement

2.

3.

5.

6

t.

6

Name of Registrant as specified jn its charter PHILIPPINE 8USINE55 BANK. lNC.

Coloocon Citv. Philipplnei
Province, country or otherjurisdi.tion of incorporatjon or organization

sEC ldentifi.ation Numbet A1997O15A4

BIR Tax ldentification Code 000-005-469-606

350 RizolAvehue comerSh Avenue GroceEork. Coloocon Citv 1400
Address of p.incipai olEc€

Registrant's telephone number, including area code {02} 363-33-33

9.

t0,

12.

May 30. ZO14- 2:00 p.m. at New World Makati Hotel Elperanza Street corner ietakati Avenue,
Avala Center, Makati City, 1228 Philippines.
Date, time and ptace of the meeting of secudty holders

Approxjmate date on which the liformation Statemen! is first to be sent or given to security hotders
on or before l'{av 12, 2014.

ln case of Prox\t Soliaitations:

PHILIPPINE BUSINESS BANK IS NOT SOLICITING PROXIES.

11. se.urities regjstered pursuant to Sections 8 and 12 of the Code or sections 4 and 8 of the RSA

(information on number of shares and amoun! of debi js appLicable only to corporale regjstrants):

Number of Shares of common Stock
Olistandinq or Amount of Debt Outstanding

Titte oi Each Class

Common

Are any or aLl of regktrants se.uriiies listed jn a stock Exchange?

lf yes, discLose the name of such Stock Exchange and the ctass of securiues tisted thereln:

PHILIPPINE STOCK EXCHANGE COMMON SHARES OF STOCK

s43,333,400



PHILIPPINE BUSINESS BANK, INC.

SEC FORM 2O.IS

INFORMATION REQUIRED IN INFORiIATION STATEMENT

6ENERAL INFORATATION

Date, time and place of meetins of security holders.

Date
Time

Maiting Address of Principal Office:

May 30,2A14
2:00 p.m.
New WorLd Makatj Hoiet Esperanza
Makati Cjty, 1228 PhiLjppines

Street.orner Makati Avenue, Ayala Center,

or given thru personat deLivery and/or by regjstered
ar befarc \tay 12, 2Ak.

350 Rizat Avenue corner SthAvenue,
6racepark, CaLoocan City

Thls inlormation statement shalt be tirsi senr
maiL to slockhotders and/or security holders on

Record Date

The record date for lhe purpose of delermjninq the stockhotders enritled to nolice of and to vote at
the Annlal MeeLjng is May 09, 2014. (the ,.Record Date, ).

Dissenters Right of Appraisal

A) No cuffent djrector or officer of PBB, or nominee lor eteclion as director of the Bank or any
associate of any of the foreqoing persons has any substantjaL interest, direct or indirect, by
securjty hotdings or otheMise, in any malter to be acted upon in stockhotders' meeting, other
lhan etection to office.

B) No director has informed PBB in writing that he intends to oppose any action to be laken by lhe
Bank at the rneeting.

At the scheduLed meeting, there are no corporate matters or actions that witl entjtLe dissenting
stockhoLders to exercise their right of apprajsaL as provided in Sectjons 81 and 82, Titte X of the
Corporation Code of the PhiLippines which state that ,,Sec. 81. lnstances of Appraisat of right. Any
stockhotder of the Bank shatt have the rjght to dissent and demand payment of the fair vaLue ol his
shares in the foltowing instances: J) amendment to the Articles of lncorporation which has the eflect
ol changjng or restricting the rights ol stockholders or extending corporate tife of the corporation; 2)
saLe, transfer or tease of all or substantjatLy all of the corporate propertjesj and 3) in case of merger
or consotidation. Sectioi 82. How right js exercised. The appraisaL right may be exercised by any
sio.kholder who shalt have voted against the proposed corporate a.tion by making a written demand
on ihe corporation v/iihin thiriy (30) days afler the date on which the vote was taken for paymeni of
the fair vaLue of his shares xxx. "

lnt€rest of ce(ain Persons in or opposition to Matters to b€ Acted t pon

sEC Form l/- s



B. CONTROL AND CO,INPENSATION INFORMATION

Voting Securities and Principal Holders Thereof

B.)

c.)

CLass of Voting Securjties : 343,333,400 Common Shares are entitLed io vote on
May 30, 2014 Annual Stockhotders i\,leetinq.

rs of May 09, 201a are entitLedRecord Date : OnLy the sto.kholders of record
to notice of and to vote at the meeting.

Foreign Ownership : 10,244,410 shares

D.) Nomination and Eleclion of Djrectors and lndependent Directors and Manner of
Votjng:

A stockholder entiiLed to vote at the meeting has the righi to vote in person or by proxry exe.uted in
writing by lhe sto.khoLder or his duly aulhorized attorney-jn-fact. With respect to ihe ete.tion of
djrectors, in accordance wiLh seciion 24 of the Corporation Code of the Phitippines, a stockholder
may vote the number of shares held in hjs name in the Company,s stock books as of 

^,{ay 
09, 2014,

and may vote such number of shares for as many persons as ther€ are directors to be elected, or he
may cumutate said shares and give ore candjdate as many voLes as ihe number of djrectors to be
elected multiplied by the number of his shares shall equaL, or he may distribute them on the same
principLe amonq as many candjdates as he shatL see fit; Provided, that the iotal number of votes cast
by him shalt no( exceed the nlmber of shares owned by hirn as shown in the books of the Bank
multjptied by the totaL number ol directors to be ete.ted. Discretionary authority lo cumuLate votes
is sotlcited.

lhe lotat number of votes that may be cast by a stockhoLder of the Bank is complted as fotlows: no. ol shares
hetd on record as of record daie x 10 directors.

Security Own€Ehip of Certain Record and Eeneficial Owners

The iottowjng persons o,,{n at least five per ceni (5%) of the Bank's outstanding common shares as of Mar.h
31,2014i

Titte of Class
retatjonship with
the issuer

Beneficial

reLationship
with record

Citjzenship

84 Dapiian St. corner
Banawe 5t. Sta.

Quezon City

121,913,766 37.261

86,478,726



15 Masigta St. East

Avenue, Quezon Ciiy
Chairman of the
Boarrl

beneficiat

24,300,000 i

TotaL Conrmoi Shares 23A,641,992 69.51.1

On November 16) 2012, the SEC approved PBB,s appticarjon for the amendment of its arti.tes of jncorporation
to increase ite authorized capjtat stock from Php3.0 bitLion to Phpl0.0 biLtion and for a de.rease in par vaiue
from Phpl00 to P10.00

Security Ownership of ilanagement

The foLtowjng directorc and executive officers of the Company directLy own approximatety U.55%l per.ent of
lhe Company's issued and outstanding common stock as of March 31, 2Oi4 as foLtows:

No. of Shares

Filipino 24,300,000 100;

167,848
Fitipino 864,286 o.36%
Fjlip 896,286 neqliqible

Filipino President & CEo 100,058 negLjgjbLe

Amador T. VatLejos, j. Fitipino zor574 neqtjqible

Benjamin R. Sta.
catatina

Filipino Dlrector 30,058 negUqlb e

Director 70,058 negiigjble

Honorio O. Reyes.Lao 128,@0 neqliqibte

Robefto A. Aten.lido 58,000 negligibte

Joseph Edwin s.
Cabalde

Fi ipjno 5,000 neqligibLe

Atiy. Fobeno S. Santo: lnternatLeqatCounset 8,@0 neqtiqibte

The aqgregate shareholdinqs of the Bank's Directors and Officers as a group is 7.76?i.

Directors and Executive offi.e.s

Directors and Executive Officersl

a. The fottowing are the names of the inc!mbeni Directors of the Bank:

Age NationaUty Position with the Bank Date of

Amb. Aliredo M. Yao 69 Fjtipino Chairman Emeritus Jul26, ZO10

65 Chalrman June 28, 201 3

66 Fjlipino lune 28,2013

54 President & chief Execltive oflicer June 28, 2013

Amador T. Vallejos, Jr. 66 Filipino June 28, 2013

45 Drrector Jun.28,2011



t5 ndependent Drre.tor

-reii.a m. vao

Benjamin R. Sta. caratina, Jr. Fitipino lndependent Djrector June 28,2013
Roberlo A. Aiendido June 28 2013

Filipino

BUSINESS EXPERIENCE:

The foltov/ing is a brief des.rlptjon of ihe buslness experjence of each of the Djrectors of the Bank:

Alfredo M. Yno {Filipino, 69 years old)

i!lr. Alf.edo M, Yao is the Chajrman Emeritlrs of the Board of PBB. He is .urrentty serving as presjdent of pCCt-
He is aLso currentLy the Chairman ol Zest,O Corporation, Semexco ]\arketinq Corp., and Astawide
Refreshmenis Corp. He is currently serving as Presjdent of solmac Marketing tnc., Harman Foods 1phil.) tnc.,
and Am.hefir Markenng, nc. He is aLso a former director of Export and tndustry Bank. He has had trajning in
Coeorate Governance, AML and Risk r\\anagement , one.onducted by rhe pacjfic Manaqeme.t Forum and
PBB. He has had traininq on CISA for the Credit Bureau, and on SME Retated tssues and other CTB Retated
seminars. He a{so had altended several PCCI Business Forurn, given by pCCl and the nternationat Trade
Organization under ihe umbrella of ihe PCCt dnd the DTt.

Francis T. Lee (Filipino, 65 years old)

Mr. Francis T. Lee the Chajrman ofthe Board of PBB. From 1988 to 2000, he hetd severat rnanagerjal and
exetuljve positions in Alelrobank, inctuding Senior Manager, Assistanr Vice-President, Vice-President, Fjrst
Vice-President, and Senior Vice-President. Fronr 2002 !o 2003, he served as a Director of Exporr & ndusrry
Bank. He has had lraining in Corporate Covernafce & Risk Management for Bank,s Board of Directors, and
Risk Awareness, and has attended seminars qjven by ihe tsankers lnstitute oi the Phitippines.

Peter N. Yap (Filipino, 66 y€ars oldi

Mr. Peter N. Yap is the Vice Chairman of the Board. From 1978 ro 2009 he had held several manaqeriaL and
executjve posiUons in ALlied Bankinq Corporaijon, includinq Senjor Manaqer, Assistant Vjce-Presjdent and Area
Supervisor, Vice-President and Area Supervisor, Senior Vice President and Area Supervisor, and Senior Vice.
President and Deputy Head. He was then also roncurrentty serving as Director and Treasurer of Bancnet, tnc.
from 2003 to 2009. From 2009 to 2010, he served concurrently as a Director of Atlied Savings Bank, and ol
ALlied Leasing & Finafce Corporation.

Rolando R. Avante (Filipino, 54 years old)

Mr. Rolaido R. Avanie is the President and CEO of PBB. He jolned the bank in 2010. Previous to this, served
as Senior Manager at the Muttjnationat lnvestment and Bancorporation from 1979 to 1983, and fronr 1983 to
1988 he was a Senjor Manager at Phitippin€ Commerciat Capital lnc. He vr'as the Vice President for LocaL
Currency Desk at Citytrust Banking Corp from April 1988 to Auqust 1994, and he was the Senior Vice-President
and Treasurer at tlrban Eank from September 1994 to January 1995. ln Februarv 1995, he became the First
Vjce-Presideni for Domestj. Fund Manaqement at PCI Bank, whi.h position he hetd until November ol 1999.
From Decenber 1999 to June 2009, he was the Executive Vice President and Treasurer or Chinatrus!
(PhjLjppines), and from November 2009 to December 2011 he v/as the Executive vice President and Treasurer
ol Sterling Bank of Asia- He aho attended Corporate Cood Governance, AMI and Risk iv\anagement seminars
durjng his tong stint as a banker.

Amador T. Vall€jos, Jr. (Filipino, 66 years old)

Mr. Amador T. VatLejos, Jr. has been a Director of PBB since ,UaV 1997. He is currenttv a Director of lhe
Phjlippine Association of Food Technology, PhiLippine Chamber of Food Manufact!rers and the Philippjne
Artjcte Numbering Courcil. He is also currentty seMng as the General Manager oi Amchem, as ihe Chaiflnan
oi Kjng of Travet, and as the President ol SMI Development Company. He is a member of the Professional Risk
Manaqers lnternational Association.

f-nonor;o o Reyes'Lao i69 i Fjlipino : Director June 28, 2013

Jun,^ 28, 2013

Jun,.28, 2013



Jeffrey S. Yao (Filipino, 45 years old)

ik. Jeffrey Yao has been a Dnector of PBB since 1999. He currently hotds the posirion of menrber ol the
Board of Director in Asiawide Refreshment Corporation and Zest Air. He is atso a former director of Export
and lndustry Bank. He is c!rrently serujng as Chief Operating Offjcer oi Zest-O Corporation.

Honorio O. Reyes- Lao (Filipino, 68 years old)

Mr. Honorio 0. Reyes"Lao has been a Director of PBB since April 2010. From 1991 to 2004 he hetd var,ous
manageriat and executive positjons jn China Banking Corporation, concurrently serving as a Director of CBC

Prope(jes Computer Center, lnc. and CBC rorex Corporation lfrom 1997 to 2002). He atso served as a

Direcior and Treasurer of CBC ns!rance Brokers; Senior Manaqement Consuttant frr East Wesl Banking Corp.,
and as a consutLani for the Antet Group of Companies. From 2008 lo 2009, he was the Presjdent of Gold
Venture Lease & Manaqement Servi.es, ln.. He is aLso currentLy an ndependent oirector of OMCI Holding

Paterno H. Dizon (Filipino, 74 years old)

Mr. Dizon js elected lndependent Director oi PBB. His work experience inctude havjng se ed as Director in
various .orporations such as Export & lndustry Bank, Hermosa E.ozone Devetopment Corporation, EIB

Securities. He aLso served as the Presjdent of Scjence Park of ihe Phitippines, Cebu Light lndustriat Park, and
of RFM Scien.e Park of the Philippines and Holy Cross CoLlege. He is currently a Directo. ol Philippine Exporl-
lmport Credii Aqency, and is the Chairman of PhiLippine Expoters Confederation, lnc.

senjamin R. sta. Catalina, Jr. (Filipino, 65 years old)

Mr. Benjamii R. Sta. Catatina, Jr. has been an lndependent Director of PBB since Juty ?012, atthough he had
previously served as an lndependent Dire.tor fronr 2003 to 2005. From 1994 to 1995 he was concurrenlly the
Vice President/Group Head of the Pan Asjan Corporate Team of Citibank N.A., and the Vice President/Chief
of Siaff of the Gtobal Finance Markeling Croup of Citjbank, N.A. FromJanuary1996loJuly1996heservedas
the Executive Direcior of the Center for Banking & Finan.jat Management of the Asian lnstitute of
Management. liu. Sta. Catatina is also known as a Credit Lecturer and Trainor during hjs stint as a banker for
more lhan 30 Years.

L€ticia M. Yao (Filipino, 60 years old)

Ms. Leticia M. Yao is etected Director of PBB. She gradua[ed from the University of sto. Tomas in 1983 with a
Deqree in Aledicine. She had traininq in AML and Anti Money Laundering in 2013 and Corporate Covernance &

Risk i{anagement for Bank's Board of Dire.tors at the Developmeit Finance lnstitute in 2002. She has also
taken a risk Awareness Seminar ai the Pacjfic Management Form of PBB in 2009. She was a Dtrector of PBB

irom1998to2007.SheisatsocurrentlytheMedicaLDirectorofUnjtedDoctorsledi.alCenter.

Roberto A. Atendido (Fitipino, 66 years old)

Mr. .Atendido is elected Director of PBB. He graduated from Ateneo de Manila Unjversity with a degree of 8S

Management Engineering. He had trainjng in Corporaae Governance & Risk ilanagement program ior Bank's
Board of Directors at the DeveloprJent Flnance lnsiituie jn 2@3. From 1989 io 1995, he wns the Presjdent of
lnsutar lnvestment A Trust Corporatjon. He is cuflentty the Executive Vice-Chairrian/Djrector ol Asian
AlLjan.e investment Corporatjon.

b. EXECUTIVE OFFICERS:

The fotLowinq are the Execuljve officers of the Bank, and thejr respective age, citizenship and
position as oi March 31,2014:

Rolando R. Avante (Filipino, 54 years old)

Mr. Rotando R. Avante js the Presjdent and CEo of PBB. He joined the bank jn 2010. Previous to thh, served

as Senior Manager at the Multinational lnvestment and Eancorporatiah (rarn 1979 tc 1983, and from 1983 to
1988 he was a Senior /r{anaqer at Phitippjne Commer€ial CapitaL Lnc. He vr'as the Vice_President for LocaL

currency Desk at Citltrlst Banking Corp from Aprit 1988 to August 1994, and he was ihe Senjor vice'Presjdeni
and Treasurer at Urban Bank from September 1994 to January 1995. In February 1995, he became the Fjrst



Vice-Presideni lor Domestic Fund Management at PCI Bank, vr'hich posjtion he hetd untit Novernber of 1999.
From December 1999 to June 2009, he was the Executive Vice Presidenr and Treasurer of Chinatrust
(Phjlipplnes), and from November 2009 to December 2011 he was the Execuiive Vice President and Treasurer
of Sterting Bank of Asia. He aLso aitended Corporate Good Governance, AML and Risk Management seminars
durjng his lonq stint as a banker.

Alice P. Rodil {Filipi no, 55 years old)

t'1s. ALjce P. Rodit , joined the bank 1998 and has been ihe Senior Vice President and Comprrolter of PBB since
2001. A Certified Public Accounlanl, and a member of ihe Phitippine lnsLitute of Ceriified Public Accountant.
Fronr 1991 to present she was a member of Bank Administralion lnnitute lniernationaL, Phitippine Chapter,
and from 2001 to 2m2, she served as one of its Djrectors. Recentty she was elected to the Board of the
Phjlippjne Red Cross -Catoocan Chapter and Treasurer oi the PCCI-CaLoocan. From 1992 to 1998 she was a
Senior lvanager at UCPB. She also is the Execuijve Director and Project Coordinator of the AMY Foundatjon
lnc., the CSR arm olthe Yao Croup.

Atty. Roberto S. Santos (Filipino, 64 years old)

Attorney Roberto 5. Santos is the Corporaie Se.retary and hotds the position of Vice.Presjdeni and Head of
the LegaL Services Center and RemediaL and Specjal Asseis Management Group. ln his 40-year elpenence jn
banking and finance, he was a Manager with Traders RoyaL Bank since 1980 and subsequentiy hetd various
executive posilions wjth Security Bafk from 1982 to 1999 and was atso General Manaqer of Securjty
Firlance Company ftom 1997-2001. He was the Head ol the LegaL Department of Metrobank Card Corporation
lrcm 2002 to 2004 and joined PBB as Assistant Vjce-President in 2008.

Joseph Edwin s. cabalde (Filipino, 43 years old)

Mr. Joseph Edwin S. CabaLde is eLected Treasurer and holds the posilion of senjor Vice'President and Head of
the Treasury Services Group. His v/ork experience inctude: Accounting Assistant and Assistani Secretary Head
of China Bankjng corporation (1991 to 1993), TreasLrry officer of Urban Bank lnc. (1993 to 1995), Manager and
Chiei DeaLer oi Bangkok Bank l\ aniLa, and of Bank ol Tokyo Mjtsubishj (1995 to 2004), Treas!ry Head of OiLjnk
lnternationat (2004 to 2007), Assistant Vice-President and Treasurer ol EE Corporation (2007 to 2008). He
also attended the Corporate Good Governance and AML seminars sponsored by PB8.

Teresita s. sion (Filipino, 61 years old)

Ms. Teresita S. Sion is the Assistant Vice President and Trust Officer of PBB. She started as Per Pro of the
Trust Services Croup at Philippine Commercjal nternational Bank iror. l976io1991.shewastheOfficerin-
Charge of lhe Trust Eankirg Group ol Metropotitan Bank and Trust Company from 1991 lo 1995. n O.tober
1995 she became the Senjor Alanager of the Trust and lnvestment Department, the position she held unUl
September of 1998. From October 1998 to Novemb€r 2006, she was the Vice President and Head of ihe Trust
Banking Group of Export and indunry Bank, lnc- She was the Consuttant on Financial Matters of MRC ALlied,
lnc from August 2008 to May 2009. 5he was atso the Consultani for Trust Banking Sector of Asiatrlst
D€veLopment Bank from May 2009 to JuLy 2009 ard in iuty 2009 was appoinled as Vice President and Trlrst
Offi.er ofthe same bank untrl February 2012. Sh€ joined PBB in February 2012 as Marketing and Business
Devetopment offjcer and be.arne the Assislant Vi.e President and Trust officer on Nove,nber of the same

Efren P. Mercado (FiliDino, 65 years old)

i{r. Efren P. Mer.ado is the Vice Presldent and Head oi the Bran.h Lending Unit of PBB. He started as

Paymaster at Del Mar Carriers from 1968 to 1970. His banking career staried at PhiLippine Banking
corporatjon from 1970 to 1988 with a variety of posjtions from Rank and File to Manageriat. He joined China
Banking corporation in 1992 to 2005 and had held severaL Managerial and Executive posltions including Branch
Manager, Area Head and Senior Assislanl Vice President. HejoinedPBBinMarch2Oll.

Amelita H. carrillo (Filipino, 34 years old)

Ms. Afirelita H. CarriLLo is the Vi.e President and Head of Risk Management sector of PBB. Her work
experlence include: Supewisor of Great Pacific Life Assurance corporaiion (?00 to ?0O3); Assistant Manager
of MaLayan Bank savings ft Mortgage Bank (20041o 2alo5); Manager of Export & lndustry Bank (2006 lo 2007);
Manager of Attied Banking corporation (2007 to 2011). shejoinedPBBiniuty20ll-
SEC Form l/ts 1



Joselito D. de Rivera (Filipino, 57 years otd)

Mr. iosellto D. de Rivera ]s ihe Vice President and Head of Account Management croup tt. He hasbeen wjth
Unjted Coconlt Ptanters Bank rrom 1978 to 2OOl and rose lronr the Ranks io Execuiive posjijon whjch includes
Appraiser, Assistant Manager, Manager, Assistant Vice President and Vjce president. He joined pBB in
November 2006.

Laurence R. Rapanut {Filipino, 51 years old)

Ms. Laurence R. Rapanui is the Asshtant Vice President and inierrat Auditor of PBB. Her vr'ork experjence
jnclude: Junior Examiner of Far Easi Bank and Trust Company (June 1985 to January 1988); Junjor Examiner
to Branch Contro[er of Fjrst Phitippjne tnrernationat Bank (September 1968 to January ]995); Branch
Accountant to Senior Assisiant Manager oi Westmont Bank (Aprlt 1996 to December 2O0O): Senior Assistant
.{,lanager io /V,anager of United overseas tsank (January 2OO1 to Jaiuary 2006). She joined PBBin lldrch 2006
as SupeMsjnq Examiner of lnternal Audit Center.

Keith S. Chan {Fihpino, 53 years old)

Mr. Keith S- Chan js ihe Finl Vice Presjdeni / Head of the lnformation Technotoqy croup of PBB. Hjs work
experience include: Junior Financial speclalist of EquitabLe Banking Corporation (1983 ro 1984); sysiem
Andlysl of Development Academy of the Phiuppines (1983 to 1984); Vice Presideni for Appticatjon
Developmenl of Datawortd Ccmputer Corporation (1986 to 1991); Assjsiance Vice President for GroLrp MIS of
Gnoco Holdinqs (Phils.) lnc. (1991 to 1996); Vice President for Operations of Kudos MetaL Corporation 11996 to
1997); Vjce Presjdenr for Finance of SeaoiL Petroteum (1997 to 20ClC); Chief Operating Olfi.er ol Q
Communications Corporation (2000 to 2001). ln 2002, he beqan his career wiih PBB as Consuttant and in 2OO3

he be.ame the Vice President and Head ol lnlormation TechnoLoqy Center.

Raymond T. Co (Filipino, 58 year5 old)

,{r. Raymond T. Co is the Senjor Vice President and Head of Account Management croup I of PBB. His work
experjen.e include: Account Oflicer of Fitinvest Credit Corporation (19771o 1980J; Manager ol Jardine ManjLa
Finance, lnc. (1980 ro 1982); Senior Assistant Manager or Farnily Bank & Trust Co. {1982 io 1983); Credit
Administrator of Saudi investment Bank/Nationat Com.nercjal Bank of Saudi Arabia (1981 to 1985); Senior
Manager of Unitrust Developnre n I Bd nk ( I 987 to 1 988 ) 5e n jor Manager of Equ'tabte 8an king Corporation (1 988
to 1990); Vice Presidenl oi Metropoljtan Sank and Trust Cornpany (1990 to 1997); Firsi Vice President of Solid
Bank (1997 to 2000); Fjrst Vjce President of RCBC (2000 to 2002); President oi l-i{art Corporation (2002 to
2003). He joined PBB in May 2003.

Felipe V. Friginal (Filipino, 59 years old)

Mr. Fetipe V. FrjqinaL js the First Vice President / Group Head of lhe Branch Banking Grolp. Hjs work
experjence in.tude: cashier of United Coconut Ptanters Bank (UCPB) Head office t1984 1986) Branch
Accountant of l.lCPB, Northern Luzon Branches 11986 1989) Assistanl Manage. Cashier of UCPB (1989.1991)
senior Assistanl Manaqer . cashier of UCPB (1991-1992) Senior t{anager of UCPB (1992.1998) Assistant Vice-
President - SMC Branch Head of UCPB 11998'1999) Assislant Vice-Presjdent GA4A 6 Area Head (1999-2C1O3).

Mr. Agustin E. Dinqle, Jr. {Filipino, 57 years old)

Mr. Agustin E. DinqLe js the First Vice-Prerjdent / Chiel Cornptiance Offlcer of PBB. Hjs work experience
inctude: Chief Comptiance Officer of China Bank Savings (2010-2012), Head, Reports Section / Accounting
Department (1997-1998), Senjor Bank Examiner of ceniraL Bank oi the Phjiippines 11985-1994), ReconciLemeni
Analyst of Phitippine NationaL Bank 11979.1985) and Loans Bookkeeper of Banco FiLipino i1977-1979). He is a
Certified PubLjc Accountant and a member of the Phji;ppine lnsiitute of Certified Publjc Accounianls. He hetd
various manageriat and executive positions with PB8: Asshtanl B8C/BOCC head (1998-2001), lnternatAudjtor
and chief Compliance Officer (2002.2009).

Roselle M. Baltazar (Filipino, 39 years old)

/\s- RoseLle M. Battazar is the Firs! Vice-President / Assistant ControlLer & Head of Centrat Operations Group
of PBB- ln 1999, she joined PBB and hetd various managerjal and executive posilions inclLding: Senior Manager
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/ Head- centrat Operations Group 12004-2005), Senior Manager / Head- Branch Operations Controt Center
(2001'2004), Senior Aanager / Head ceneraL services croup 12001-2003), Manager / Head-systems and
Methods se.tor (2000 2001) and Assjstant Manager / Senior Systems Anatysts {1999 2000). She started her
bankinq career a! Wesimoni Bank (now United Overseas Bankl as: A.countant (1996-i999), Aldir Examjner I

(1995-1996), Loan Assistant (Augusr-ocrober 1995) dnd CASA Bookkeeper (June-August 1995). She js a
Certjfied PubLic Accountant and a Civit SeMce (Professionat & Sub Professional) passer.

Mr. Eduardo R. Que {Filipino, 52 years old)

i,\r. EdLrardo R. Que is lhe Vice'President / Head of the Account Management croIrp lll. Hjs professional
experience include: nternationat Banking (Foreign/Doniestic Trade Fjnance), SWIFT (Society for WorLd\,/jde
lnterbank Financiat TetecommLrnication) Operations, Bran.h Operation Offjcer Training Program - l.lass
"lopnotcher") and Le.turer in the Officer Trainjng Program (oDj for twenty {20) years. Before he jolned PBB

in 2012 he was the Vice-President/Senior Account Officer in Account lanagement Division of AlLied Banking

M5. Consor.ia c. Lagsnzad (Filipino, 56 yearu old)

Als. Consorcia G. Lagunzad is the Vice-President / Head of the Consumer Banking Group, Her work experjence
incLude: Economic and Market Researcher/PLannjng Anatyst jn the MetropoLlian Bank and Tnrst Company
(Metrobank) (1978-1983), Project Analyst/A.count Officer/Offi.er in Charge (OlC)/Manaqer of A4etrobank
(1983-2003). She vr'as also the Finan.ial and Market adviser to two (2) famity-owned companies on a part time
basis (^{ay 2003-2005).

il1s. Miami Y. Torres {Filipino, 52 year! old)

Ms. Miamj V. Torres is the Vice-President / Hedd of the Credit Services Group. She is a qraduate of AB

Behaviorat Science and BSC Accounting from the Unjversity oi Santo Tomas. she js a Certified PubLic

Accountant and a member of the Philjppjne lnstitute oi Certified Public Accountanls. she has wjth her 29
years of banking experience. she started in 1984 as a junjor bookkeeper in UCPB, handting SA, CA, CTD,
Proofsheet, CL and remittances. She had 2 years experjence as a Senior Anatysi in the same Bank before she
became an officer. As an offi.er, she was assigned as Branch Operations Officer and Branch Marketiiq
Officer. Her last slint vrith UCPB was as Bran.h Head ior Pasay Rotonda Branch. From 2002 to present she
he{d varjoLs nranagerjal and execuiive positions with PBB: Branch Head, Antipolo Branch (2002), Sectjon
Head, Remedial & spe.ial Assets A{anagement Group (RSAM) (20031, Head, Credlt seryices Group (2006 2008),
Head, RsA^.{ 12008-2010) and Heaa, Credit SeMces Group (2010-present).

ElEction of MembeB of the Board

There v/itl be elecUon oi lhe members of the Eoard during the annual stockhotders'meeting. The
Stockhotders of PBB may nominate indivjduats to be members of the Board oi Dlrectors. The deadline for
submission of nominees is fl,ay 14, 1A14- Upon the filing or the Definjlive lniofiration staLement, any chanqes
in lhe list of nominees for regular dlrectors sha[[ be irnmediately co]nm!nicated to SEC and the slockholders
jn a manner alLov/ed by law.

ALt namjnations for directors, jnctuding the independent directors, shaLL be addressed to the foltowing:

Corporate Governance and Compliance Committee
PHILIPPINE EUSINESS BANK CORPORATE CENTER

350 Rizal Ave., Corner 8'r'Ave..
Grace Park, Catoocan City

ATTY, ROBERTO 5. sANTOs
Corporate Secreiary

4/F PBB Corporate Cenier
350 Rizal Avenue corner 8ih Avenue,

Gracepark, CaLoocan City



Alt nominations shall be in writing dlty sjgned by the nominating siockholders or their duLy authoriz€d (jn
writinq) represenlativesr with the vrritten a.ceptan.e and conforrnity of their nominee. The nomination rn!s!
indicate whether the nominees are inlended to be independent directors and shall contain the nomrnees dge,
educaijonaL attainment, futl disclosure of work and/or business experience and/or affiliations. The Dir€ctors
and lndependent Directors shatl be etected frorn among the Bank's Siockholders. Alt nominees for Djrectors
and lndependeni Directors must possess lhe mjnimum requirements/quaLifications and none of the
djsquaLifications prescribed by A(icte llof the By-Laws, Bangko Sentrat nq Pilipinas, Secunties and Exchange

Comrnission, and other regutaiory agencies/offices of ljsted banks, which jnclude Sec. 23 and 27 of The
Corporation Code (BP Btg. 68). sec. 15 ofThe Ceneral Banking Lavr' (M No.8791), Sec. 38 oi The securjties
Regutation code, sec- 38 of lh€ Revised lmplementinq Rules and Resutations (RIRR) or the securiiles
ReguLaiion Code. 5e.. X141 of the Manuat of Requlaijons for Banks, and relevant circulars or rnemoranda.

The NominaLion Commi(tee consists of Paterno H. Dizon, Chairman, Amador T. ValLejos, Jr., Menrber and
Eenjamin R. sta. cataLlna, Jr., ibmber.

The nomination cornmittee created under PBBS Revised Manuat on corporate Governance endorsed the
nominees for independent direclo.s for re election ai ihe upcoming annuat siockholders meeUng, ln
accordan.e with the qualifjcation set forth in the Manual, as lotlows:

(1)

(2t

(3)

(4)

(5)

{6)

SEC Fornr lTrs

He is a hotder of at teast one (1) share oI stock of PBB;

He shatt be at Leasl a cotlage gradmte or have sufficjent experjence in managing the
blrsiness to substituie for such fonnat edu]:aiioni
He shatt be at least twenty'one 121) years otd;
He shatL have proven io possess integrity and probjty;
He shoutd possess aLl the qualifjcation requned under pertinent regulatlon of the Bangko

Sentrat nq Pihpinas; and
He jS not hostjLe to or antagonistjc to, or engaged in any business, which competes with or

is antagonisti. ro that oi the Bank or any of jts aifitiaies and subsidiaries.

lnvolvement in Certain Legal Pro.eedings

1. The fottowing administrative and criminaL cases nrentioned betow are cases {ited and stilL pending against
lhe Bank by a certain Nirnfa simbulan ("Simbutan") and her sibtings which the Bank considered as harassment
sLrits as the Bank vr'as caughl in ihe crossfire between the comptainant and one of the respondenls! Jose C.

Lee {a.Ljent of the bank, "Lee"). The comptainant, Nimfa Simbulan, is demaiding payment for atleged
damages she sustained by vi(ue of an aLLeqed mortqaqe loan \,rith the Bank which, based on lhe Bank's
records, does not exist.

The foltoy/ing cases arose from a controversy between Lee, who was the ona who actuatLy obtained a toan

lrom the bank, and Simbutan- The Bank was cauqht in the.rossiire since the release of the Loan was made
using the facililies of the Bank upon the request of Lee. Simbulan was of the beliel that a nrortgage loan v/as

obtained from the Bank jn her name and that a savings account was opened in her name, boLh without her
knowledge and consent.

_Ihe 
Bank, in att its subr,rissr'ons to the re5pective judiciaL and quasi-judiciaL offices where the fottowing .ases

are pendlng, has categorjcaLty slated that !9 such mortgage loan in the name of simbulan exists jn its
records. Funher, the Bank maintains jts position that the opening of the savinqs acco!nt in Sjmbutan s name
was done in accordance wlth its reguLar procedure for openjng ol accounts lor each and every client.

a. On January 27, 2A12, an administrative case was fited bv Nimfa Simbl]Lan thru her AlF,

Dyan S. deia CruT agajnst Roiando R. Avante, Etizabeth 5. cheung, et al. for aLleged viotation of sec-

5s.1 {a) Pani.ipating in FrauduLent Transaction) of Repubtjc Act No- 8791 (Generat Banking Law of
7000) wth the Office of Special lnvesligation (OSl) of the Bangko sentrat ng Pjlipinas under OSL Adm.

Case No. 201? @1 filed by Nimfa Sjmbutan thru her AlF, Dyan 5. deLa Cruz. n this case, Simbutan

atteged thal the Bank and the impteaded officers panicipated in delrauding her when they aPproved

lhe atleqed Loan and mortqage agreement and opened the savjngs account. As previously siated the
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Eank denied thele allegations and insisted thar no mortqage Loan in the name of Sjmbutan exists in
records of the Bank. The case h now pending Mth the Supervised Banks ConrpLajnts Evatuation
Group, Offjce of the General Counset and Legal SeMces of the Bangko Sentrat ng pitiprnas.

b. On February 16, 2012 a criminaL compLaint was fited by Ninrfa Simbutan thru her AlF,
Dyan S. dela Cruz against Elizabeth S. Cheung, Rolando R. Avante and Atfredo M. yao, et at. dt the
Prosecuiors Offjce of Quezon City dockeied as t5 No. XV-03-tNV.12ts-01508 for atteged Viotarion 6i
Repubtjc Act No. 8791. The aLLegations in ihjs.ase are similar to the dttegations jn ihe jmmediately
precedjng jtem, thus bolstering the Bank\ positjon that this !s a harassmen! sujt. Thjs case js
submit(ed for Resotuiion.

2- On March 22, 2OAZ, Mt. Tomas Tan of CST Enterprise, tnc. {CST) flled a derivatjve sui! ds a minorjty
sto.kholder aqainst Philippjne Business Bank, et al., for the De.taratjon of Unenforceabitity of Promissory
Notes and 

^4ortqage, 
lnjunction and Damages with Prayer ror Temporary Resirajning order or Wrii of

Pretiminary lnjunction. The case arose from a ioaf obtained by CST, as rcpresented by John Dennis Chua and
secured by Reat EstaLe N\ortgage over TCT nos. 124275 and 157581. CST defautted in the paynrnt of the Loans
constraining PBB to commence the necessary forectosure proceedings on the mortgaged properties. However,
the minorjty stockhotder, Tomas Tan, atLeged that the loan was frauduLenrty obtajned and sought for ts
nullification. The case is stjli pending in RTC 66 /(akati City. ln the same case, pBB fited a cross cLaim
againd Felipe Chua and su.cessfutly obtajned a Summary.ludgment (and was executed), however,
defendanl/cross-defendant FeLipe Chua appeaLed the Order of exe.ution pending appeat, wherein the
Supreme Court eventualLy ordered to remand the case back to the RTC 66 Makatj City for lufther triat. Even if
an adverse decision wilt be made against the Bank on this civlt case, the Bank believes it witt not have an
adverse materjal eflect on its operations.

ln addition, sometjme in 2013 , Mr. Tomas Tan and his group, as harrassment suit, riled a.riminal
case for Syndicated Estafa againsi some of ihe Eank's past and jncumbent dire.tors/ofricers which at present
is stjtt pending wiLh the Offi.e oi the City Prosecutor of Catoo.an City docketed as t.5. No. XV,O2.INV-138,
0874 entjlled "Tomas Tan versus RoduLfo Besinga, et.at."

Family Relationships

l-b. Alf edo M. ' oo d o-er;.'alJ.,aoare.ioli,q..

JeFlrey S. Yao is the son of Amb. Yao.

Other than the loregoing, there are no famiLy reLatiorships eith€r by.onsangLjnity or affinity up to the fourth
.jvil degree among directors, executive officers and nominees for electjon as directors.

Item 6. Compensation of Directors and Executive Officers

The foLtowing iable sets forth the dqgreqale compensation .eceived by its key manaeement oificers:

ln Php mjltions Aqqreqate Compensation Paid as a
Croup

POS]T]ON 2Ak
lestimate)

CEO and the four (41 most
highty compensated

.loseph Edvr'in S. cabatde
Agustin E. Dingle, Jr.

24.93 20.89

President & CEO

Senior vice President
Senior Vice President

Chief Conrptiance Officer
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5.78

Total Aggreqate compensation or tne i-ro ano-
the Top 4 Alost Highty Compensated Officers
of the Eank:

zo12

2011 1t.49

75.64

24.93

12.31

7A11 lEstimate) 20.89

Compensation of Directorr

Each director of the Bank receives a per djem attowance of php20,O00.OO determined by the Board of
Directors for attendance in a Board meetjng and a php5:OOO.OO altowance for aftendance in a cornmjttee
meeting. The Djrectors are aho entitted ro a monthly gasoune attowance of php5,O0O.OO. Except as disctosed
above, none of ihese Directors re.ejve any additionaL .ompensation for any speciat assignments.
Except for each of the indivjdual Direciors, parriciparion in the Board, no Director of the Bank enjoys other
arrangements such as consulting contracts or simitar arrangements.

Item 7. lndependent Pubtic Accountants

The c{rrrent externai auditor is Punong Bayan & ArauLto (p&A).

Changes in and Disae.eements Mth A€.ountants on Accounting and Financial Dis.losure

There were no disaqreements with P&A and Co. on accountjng and finan.jaL disclosures.

Avallability of Accountants

Punong Eayan and Araltlo (PEA), a member flrm of Grant Thornton tnrernationa{ Limjted, has been the
bank's independent acco!ntant for the tast eight (8) years dnd is again recommended for appointment at the
scheduLed stockhoLders meetinq.

Representatives of P& A are expected to be present at the meeting to respond to matters relating to the
Auditoas report on the 2013 financial statements of the bank ihat maybe pe(inentty raised durinq the
meeijng. Their representatives wjtL be given opportunity to make a staiemenr if they so desjre.

Members of Audit Committ€€

The foLtoMng are the members of the Audit Commjtree:

1.)Benjamin R.sta. Cataiina, Jr.
2.) Paterno H. Dizon
3.) Arnador T. ValLejos, Jr.
4.) Jeffrey S. Yao

6.68

Chajnnan /lndependent Director
lndependent Director

A.tiohs with .espect to reports

The fottowjng matters wilL be submitted for approvat ol the stockhoLders ar the Annual stockhotders
A{eetinq on May 30, 2014.

1.) Approvalof the Minutes of the Annuat Stockhotders i,reeting held on June 28, 2013
2.) Prerident & CEO'S report on rnanagernent operations for 2013
3.) Ratification of Past Actions of the Board and of Manaeement
4.) Ratification/Confirmation of the appointment of external auditor by the Board of Directors, and
5.) Election of ojre.tors fot 2O14-2015.
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SIGNATURE PAGE

After reasonab{e inquiry and to the best of my knowledge and betief, I certify that the
informatjon set forth in thjs report is true, complete and correct. This report js signed jn the City of
Ca(oocan City on Aprit 14, 2014.

ln the June 28, 2013 Annual Stockhotder's 
^reetjnq 

the folLowing matters were presented before the

1.J Approvalof the [,\in!tes of the Annuat Stockholders Meetinq heLd on ApriL27,20i2
2.) Presjdent & CEO's report on management operations for 2012
3.) Ratilication of Past Actions of the Board and of Management
4.) Ralification/Confirmation of the appoinhent ol externaL auditor by the Board of Directors, and
5.) Etection of Directors for 2013-2014.

Vote Requir€ment

1.1 For eLeciion of Directors
Pursuant to section 24 of the Corporalion Code, the ten {10) noinjnees re.eiving the hjqhest
number of votes shatl be declared eLected.

2.) For other matters submitted to a vote, a majority vote of the sharehoLders present either in
person or by proxy is necessary for the approvat of such matter.

The method of countinq the votes of the sharehotders shaLl be jn a..ordan.e v?jth the generat
provjsions of the Corporation Code of the Phitippines- Co!ntjng wjll be done by tabutation of the vores by the
Corporate Secrelary with the assistance of her sraff and the stock and transfer agent.

The Eank undertakes to provide without charge to each person solicjted, upon written request of
such person, a copy of the Bank's annuat report on SEC Form 17-A. ReqLresis r.ay be sent to ALi.e P. Rodjl,
4/F PBB Corporate Center, 30 RizalAvenue corner 8th Avenue, Gra.epark, Caloocan City.

The Bank Likewise undetakes to provide without charge to each person solicited, during the Annual
Stockhotdeas Meeting, a copy of 5EC rorm 17Q containjng PB8's nterim Financial StaiemenG, Management
Discussion and Anatysis of Financial Condltion and ResuLts of Operation.

By:

ATTY. ROBERTO S. SANTOS

Corporaie Secretary
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